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2006 AT ERE

Balance Sheet
As at December 31, 2006

Assets Liabilities

Current Assets:
Cash in Bank $ 6,664.18
ING Direct Saving 48,311.25
GST Receivable 26.87
Prepaid Expenses 1,182.60
$56,184.90
Total Currents Assets $56,184.90
Current Liabilities:
Accounts Payable $36.76
Ul Payable 412.30
CPP Payable 519.66
Federal Income Tax Payable 574.95
$1,543.67
Total Current Liabilities $1,543.67
EQUITY
General Fund:
Balance- Beginning of the year  -$35,508.66
Deficit of this year -$12,938.22
-$48,446.88
Total General Fund Balance -$48,446.88
Mission Fund:
Balance —Beginning of the year $14,921.50
Current year offering 3,343.00
Interest Income 76.77
Mission Fund Expense (Note 1) -$3,060.00
$15,281.27
Total Mission Fund Balance $15,281.27
Building Fund:
Balance- Beginning of the year  $86,414.19
Current year offering 48.00
Interest Income 1,458.49
Building Fund Expense (Note 2) 113.84
$87,806.84

Total Building Fund Balance

$87,806.84
$56,184.90  $56,184.90




Statement of Revenue and Expenditure
For the year ended December 31, 2006

REVENUE
General Fund Received:
General Offering
Thanksgiving Offering
Interest Income
Total Revenue for this year

EXPENSES
Regular Operation Expenses
Pastoral staff salary & allowance
CPP & EI
Postage
Miscellaneous
Insurance
Total Regular Operating Expenses

Dept. of Caring Expenses:
Flowers & Gifts
Total Caring Expenses

General Management Expenses:
Printing / Photocopy
Office Supplies
Paper / Plate / Cups
Communion Supplies
Total Management Expenses

Dept of Christian Education Expenses:
Teaching Guides/Books—Sunday School
Total Education Expenses

Dept of Mission Expenses:
Honorarium (Regular Sundays)
Gifts / Certificate / cards
Total Mission Expenses

Total Deficit for this year

15

$28,584.12
1,092.00
520

$36,750.00
2,001.62
10.50
112.46
1,573.56

$209.90

$41.21
159.68
83.26
28.31

$140.65

$1,350.00
158.39

Total Total
Revenue Expenses

$29,681.32
$40,448.14
$209.90
$312.46
$140.65
$1,508.39

1293822
$42.619.54



NOTES TO FINANCIAL STATEMENTS:

1)

2)

MISSION FUND EXPENSES

The Fellowship of Evangelical Baptist Churches in Canada $1,260.00
FEB Central Ministry $300.00
The Canadian Jian Hua Society $300.00
Wycliffe Bible Translators of Canada $300.00
David Sloss- Baraka International Ministries $300.00
Christian Communications Canada $200.00
Overseas Missionary Fellowship $200.00
ABWE - Chinese Ministry $200.00

$3,060.00

BUILDING FUND EXPENSES
Air Conditioner $113.84
$113.84

et * FY- [=fFES Auditing Scope
B SR

$“| 5§77 5 K% offering (/47 general offering > thanksgiving offering -
mission fund and building fund) » *>== Journal Entries > cash in bank %f

Ho
%ﬁﬂ [} IR -

AT IR S E[FI(t0f5 GST Receivable - Prepaid Expense »
Ul Payable » Tax Payable - Miscellaneous » comprehensive Liability
Insurance)

R RIS -
m{rl ﬁé@tl”ﬂ‘ﬂrf‘
AT

O R B

® iR

g :

F offeringH!i;{'J;: AT 3 F[ 151~ 4 F[ 16 [
125171 ,Tf RS fsj_t (Centennial Community Baptist
Church) 7 47 > F-;

Jﬂ J—%‘% - MR o 5 i 5 RS Offering
[IRFFEPE PR ©

#Ft L
2007 & 35| 3 f!
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Auditor’s Report T‘i}é\?ﬁ%ﬁ

To: the Members of
Toronto Immanuel Chinese Baptist Church

I have audited the balance sheet of Toronto Immanuel Chinese
Baptist church as at December 31, 2006 and the statement of
Revenue and Expenditures for the year. These financial statements
are the responsibility of the church board. My responsibility is to
express an opinion on these financial statements based on my

auditing scope.

In my opinion, these financial statements present fairly, in all
material respects, the financial position of the church as at
December 31, 2006 with the generally accepted accounting

principles.

B0 it SR J%'k‘ag: TElE

}9@[@,@ FIF@ 2006 & & fORTSE, « SO puprs
L ,ﬁl I ,gwr ESpoth [:L@**Eﬁ LURRE TR

? g“ﬁﬁ ) F‘EFHEH A{ \ﬁ, ) Bﬁ”rﬁnjguﬁ F 3k LF;};\;’E{F{
- 1&%’7 M i ﬁl IFSTRLE o

AEREREYED & SRV pURRE ISR R

[P
T A £

Yrante \['u.. Xiang rFlu

Auditor: Frank Hu
March 03, 2007
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2007 @A EHMIEE

2007 Church Regular Operation Budget

Expenses:
Regular Operation Expenses
Pastoral staff salary & allowance
CPP & EI
Postage
Miscellaneous
Comprehensive Liability Insurance
Total for Regular Op. Expenses

General Management Expenses
Flowers & Gifts
Office Supplies
Paper / Plate/ Cup
Communion Supplies
Total for General Man. Expenses

Education Expenses
Teaching Guides / Book — Sunday School
Total for Education Expenses

Deacon Ministry
Honorarium (Regular Sundays)
Gift / Certificate / Cards
Total for Deacon Ministry

Total Expenses

2007
Budget

$36,750.00
2,000.00
20.00
150.00
1,600.00
$40,520.00

$150.00
200.00
50.00
30.00
$430.00

$250.00
$250.00

$1,500.00
150.00
$1,650.00

2006
Actual

$36,750.00
2,001.62
10.50
112.46
1,573.56
$40,448.14

$209.90
200.89
83.26
2831
$522.36

$140.65
$140.65

$1,350.00
158.39
$1,508.39
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Mission Budget for 2007

2006 2007
OFFERING:
Faith Pledge Offering for Mission $3,200.00 $3,269.00
CHYpLAFER ) 2.1% up
DISTRIBUTION: (?JE%“—‘?E)% i)
Immanuel Church Mission Reserved Fund:
Seminarian Training and Internship $100.00 $269.00
Training Scholarship 100.00 200.00
Evangelistic Meetings 100.00 100.00
Fellowship of Evangelical Baptist Ministry:
FEB International Ministry
The Hambreys $300.00 $300.00
GuyLeduc 300.00 300.00
FEB National Ministry 300.00 300.00
FEB Central Ministry 300.00 300.00
Fellowship French Mission
Rev. Terry Cuthbert 200.00 300.00
Global Chinese Ministry:
The Canadian Jian Hua Society $300.00 -
Christian Communications — China Ministry 200.00 $200.00
Cross Cultural Ministry:
David Sloss — 3" World Theological Education $300.00 $300.00
Wycliffe - Peter Toy & Family 300.00 300.00
Overseas Missionary Fellowship 200.00 200.00
ABWE — Chinese Ministry 200.00 200.00
$3,200.00 $3,269.00
55 IV L SO R )

The distribution is based on the direct mission participation of each organization / individual.
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(IR 2) W

In the early spring of 1993, one Sunday morning, my mother’s
friend Mrs. Chung phoned me asking if I could drive her to church,
because all her children could not give her a ride. | felt sorry for her
so | said “yes.” When we arrived there, | was introducing to some
church members; we were then seated at the 3rd row. Soon after they
started singing Hymns, right-a-way my tears come down on my face
like a fall. The more I tried to stop cry, more tears come down, even
when they finished Hymn my tears still running.

Since | was a little girl, I have never cried in front of people,
especially in public. At that time besides felt the embarrassment |
also felt someone O long to be with and the warmth and the comfort
that | have never felt in my life.

Since that Sunday | have seldom missed Sunday Service.
After spent average 4-5 hours per day sought the Lord, in 1995 Easter
the Lord has pity on me. | was granted as His child, from that
moment | know how great God’s love is choosing a sinner like me to
serve Him. Thank GOD.
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