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Auditor’s Report

To: the members of

Toronto Immanuel Chinese Baptist Church

| have audited the balance sheet of Toronto Immanuel Chinese Baptist
Church as at December 31, 2008 and the statement of Revenue and
Expenditures for the year. These financial statements are the
responsibility of the church board. My responsibility is to express an
opinion on these financial statements based on my auditing scope.

In my opinion, these financial statements present fairly, in all material
respects, the financial position of the church as at December 31, 2008

with the generally accepted accounting principles.

Auditor

lan Ye Yuan

I
i

May 1, 2009
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TORONTO IMMANUEL CHINESE BAPTIST CHURCH

Income Statement 01/01/2008 to 31/12/2008

REVENUE

GENERAL FUND REVENUES
General Offering Received
Thanksgivings Offering Received
Interest Income

TOTAL GENERAL FUND REVENUES
TOTAL REVENUE

EXPENSE

REGULAR OPERATION EXPENSES
Pastoral staff salary & allowance
CPP & UIC

Church & Office Rental
Miscellaneous

Comprehensive Liability Insurance
REGULAR OPERATION EXPENSES

GEN. MANAGEMENT EXPENSES
Communion Supplies

GEN. MANAGEMENT EXPENSES
Honorarium (Regular Sundays)
DEPARTMENT OF MISSION EXPENSES
TOTAL GENERAL FUND EXPENSES
TOTAL EXPENSE

NET INCOME

$36,750.00
$1,929.59
$1,521.00
$215.50
$1,571.13

$91.04

$1,600.00

$33,850.52
$2,726.85
$3.21
$36,580.58

$36,580.58

$41,987.22

$91.04

$1,600.00
$43,678.26

$43,678.26

($7,097.68)
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TORONTO IMMANUEL CHINESE BAPTIST CHURCH
Balance Sheet As At 31/12/2008
ASSETS

CURRENT ASSETS
Cash in Bank

Cash

ING Direct Savings A/C $42,314.12
GST Receivable $2.17
Total Receivables

$6,940.44

Prepaid Expenses
TOTAL CURRENT ASSETS
TOTAL ASSETS

LIABILITIES

CURRENT LIABILITIES

Ul Payable

CPP Payable

Federal Income Tax Payable

$127.15
$173.14
$177.65
Total Receivable General Payable

TOTAL LIABILITIES

EQUITY

FUND CAPITAL
Mission Fund

Building Fund

TOTAL FUND CAPITAL

GENERAL FUND

Accumulated Surplus/(Deficit)
Total Current Surplus/(Deficit)
Reallocation of Funds

GEN. FUND ACCUM. SURPLUS

TOTAL EQUITY
TOTAL LIABILITIES AND EQUITY

$6,940.44

$42,316.29
$1,165.59
$50,422.32

$50,422.32

$477.94

$477.94

$16,260.44
$235,128.66
$251,389.10

$3600.59
($7,097.68)
($197,947.63)
($201,444.72)

$49,944.38

$50,422.32
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Toronto Immanuel Chinese Baptist Church

2009 Financial Budget

Expense

REGULAR OPERATION EXPENSES
Pastoral staff salary & allowance

CPP & El

Postage

Miscellaneous

Comprehensive Liability Insurance
Total Expenses for Regular
Operation

General Management Exp.
Flowers & Gifts
Printing/Photocopy(Annual Report)
Office Supplies

Paper/Plate/Cup

Communion Supplies

Office Maintenance

Site Rental

Total Expenses for General
Management

Education Expenses
Teaching Guides/Book-Sunday School
Total Expenses for Education

DEACON MINISTRY

Honorarium (Regular Sundays)
Gift/Certificate/Cards

Total Expenses for Deacon Ministry

TOTAL EXPENSES

2009
Budget

$36,750.00
2,000.00
20.00
150.00
1,600.00

$40,520.00

$100.00
50.00
300.00
50.00
50.00
200.00
6,250.00

$7,000.00

$200.00
$200.00

$1,500.00
100.00
$1,600.00

$49,320.00

2008 Actual

(audited)

$36,750.00
1929.59
0.00

2155
1571.13

$40,466.22

$91.04

$1,521.00

$1,612.04

$1,600.00
$1,600.00

$43,678.26
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Mission Budget for 2009 —FEA EFEZRAEE —A# EIEBEIE  hudn kK ZTHF 2k
2008 2009
OFFERING £ inin =Rt/ 508k
Faith Pledge Offering For Mission ({5 TeRiah $4,010 £3.210 19,8594
. = A4 % e b 5
= A X FE R R
DISTRIBUTION USRSy
Immanuel Church Mission Reserved Fund
Seminarian Training and Internship 210 210
Training Scholarship 200 100
T . b % o g
Evangelistic Meetings 100 100 \usj }:] ’féj\ R 'E—:j’-i . /ﬁ% ‘4:' é,J 577{ F"ﬂ
Fellowship of Evangelical Baptist Ministry
FEB International Ministry
The Hambreys 400 300
Guy Leduc 400 300 A S 4, . > oy B 5o e
FEB National Ministry 400 300 A2 A®B ERE D ARSIk
FEE Central Ministry 400 300
Fellowship French Mission
Eev. Terry Cuthbert 400 300
Global Chinese Ministry JUA By I B 2T F BT
Christian Communications - China Ministry 300 00
Cross Cultural Ministry GRS Fellowship Baptist Church Markham ®a
David Sloss — 3 World Theological Education 400 300
Wycliffe — Peter Toy & Family 400 200
Owerseas Missionary Fellowship 200 -
Garry Engler - International Student Ministries Canada - 200 N . w B s . L,
ABWE - Chinese Ministry 200 200 + A% F B 2B 1E* Armadale Community Centre 3
$2.010  $3210
E % / 1 — N . . .
B AARGRE S S T/ SN S0 e SE R Refhist +=—A#% a4 # 1% 3 *Centennial Community Baptist Church

The distribution is based on the direct mission participation of each organization / individual.

*2%f ! B Centennial Community Baptist Church # Harvest Bible Chapel 755 &+t A M 5hE14 0 RE
AR B B A T B E R BN E > AL e TR AN REXET AR
10 RE+— AR BREZHF AN A RARGE S ERERF 0 FRRIRIMLE 2009 F—
A& © Mg IR T+ =i TR T e TAE o



%208 2008 4 % 1 % A BN AIEANZE & F

%19 H 2008 5 %t 5 A B AAIEAREZEGEF

-5 & 'frk- r-;; =
S S S AWANA B4 £ B SRR

F_AH—BEHREEE (RHRRP)

F o FREAHELRER
TEP ¢k AAE A
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