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To: The members of Toronto Immanuel Chinese Baptist Church

| have audited all transactions, journal entries and financial statements for the
year of 2017 for Toronto Immanuel Chinese Baptist Church. My responsibility is to audit
each transaction that needs to be done correctly with the Accounting standard. |
believed that the audit evidence we have obtained is sufficient and appropriate to
provide a basis for our audit opinion. In my opinion, these financial statements are
present fairly, in all material respects, the financial position of the church as at 31th
December, 2017 with Generally Accepted Accounting Principles.

Audit by: Hon Lau

)

AL
R S EVN
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TORONTO IMMANUEL CHINESE BAPTIST CHURCH
Income Statement
For the end of December 31st 2017

REVENUE

GENERAL FUND REVENUES

General Offering Received $36,887.89

Thanksgivings Offering Received $2,800.00

Interest Income $153.58

TOTAL GENERAL FUND REV. $39,841.47

TOTAL REVENUE $39,841.47

EXPENSE

REGULAR OPERATION EXP.

Pastoral staff salary & allowance $36,000.00

CPP & EI $1,836.24

Church & Office Rental $5,484 57
Internet/phone service $1,57268
Comprehensive Liability Insurance $937.31

REGULAR OPERATION EXP. $45,830.80

Office Supplies $65.53
Paper/Plate/Cup $13.36
GEN. MANAGEMENT EXP. $78.89

Bank Charge $7.00
DEPT.OF FINANCE EXP $7.00

Honorarium (Regular Sundays) $2,300.00

DEPARTMENT OF MISSION EXP. $2,300.00
TOTAL GENERAL FUND EXP. $48,216.69
TOTAL EXPENSE $48,216.69
NET INCOME (NET LOSS) ($8,375.22)
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TORONTO IMMANUEL CHINESE BAPTIST CHURCH

Balance Sheet
For the end of December 31st 2017

ASSETS

CURRENT ASSETS
Cash in Bank $9,487.23
ING Direct Savings A/C $13,689.51
GST Receivabie 3128
PST Receivable $405.07
Total Receivable 514,225 .86
Prepaid Expenses $748.44
TOTAL CURRENT ASSETS $24.461.53
TOTAL ASSETS $24,461.53

LIABILITIES

CURRENT LIABILITIES
El Payable
Federal Income Tax Payable
Accurals $25.63
TOTAL LIABILITIES $25.63

EQUITY

GENERAL FUND
Balance- Beginning of the year (584,527 37)
Current Surplus ($8,375.22)
General Fund Balance ($92,802 59)

MISSION FUND
Balance-Beginning of the year $26,781.25
Current year offering $1,900.00
Mission Fund Expenses (Note ) $1,600.00
Mission Fund Balance $26,081.25

BUILDING FUND
Balance- Beginning of the year $91,257 24
Current year offering $0.00
Building Fund Balance $91,257 24
TOTAL EQUITY $24 43580

——t L

TOTAL LIABILITIES AND EQUITY $24,461.53

Note :
For the end of December 31st 2017

MISSION FUND EXPENSES

The Fellowship of Evangelical Baptist Churches in Canada $1,050.00
The Fellowship of Evangelical Baptist Churches Central region $300.00
MSC Canada $250.00

$1,600.00
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J Toronto Immanuel Chinese Baptist Church
ol

HRSLUENFIENZES
i C Mission Budget for 2018 _EEHEE X RTEE
'4'] As on February 8, 2018.
2017 2018
OFFERING 35 S i i A= /o2 R
Faith Pledge Offering For Mission ({=.0,52&0) $1250  §1900
DISTRIBUTION 375 —5%
Immanuel Church Mission Reserved Fund
Seminanan Training and Internship 0 100
Trammng Scholarship 0 100
Evangelistic Meetings 0 1]
Fellowship of Evangelical Baptist Ministry
FEB International Ministry
The Hambreys 250 300
Guy Leduc 250 300
FEB National Ministry 0 300
FEB Central Ministry* 300 300
Fellowship French Mission
Rev. Terry Cuthbert 250 300
Cross Cultural Mimistry
Garry Engler - International Student Ministries Canada 200 200
$1250 §1900

= BOAXBARSHE L/MRAN TN ERS BEERER!
The distribution is based on the direct mission participation of each organization/individual.
(BRIERF 2019 SEEHIER)
* FEB Central EXZGETEH » FEEZE/D § 1,500 - HIRHATH 2016 FJETE -
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Toronto Immanuel Chinese Baptist Church
2018 Financial Budget

Expense 2018 Budget 2017 Budget
REGULAR OPERATION EXP.

Pastoral staff salary & allowance $36,000.00 $36,000.00
CPP & El $1,900.00 $1,850.00
Comprehensive Liability Insurance $1,050.00 $1,000.00
Total Exp for Reg Exp. $38,950.00 $38,850.00
General Management Exp.

Flowers & Gifts $200.00 £200.00
Office Supplies $300.00 $300.00
Paper/Plate/Cup $100.00 $100.00
Communion Supplies $150.00 $£150.00
Office Maintenance $100.00 $100.00
Site Rental $6,400.00 $6,300.00
Internet/Phone service $1,800.00 $1,700.00
Total Exp for Gen Management $9,050.00 $8,850.00
Education Exp.

Teaching Guides/Book-Sunday School $100.00 $100.00
Total Exp for Education $100.00 $100.00
DEACON MINISTRY

Honorarium (Regular Sundays) $2.400.00 $2,400.00
Total Exp for Deacon Ministry $2,400.00 $2,400.00

TOTAL EXPENSE $50,500.00 $50,200.00
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