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TORONTO IMMANUEL CHINESE BAPTIST CHURCH
Income Statement
For the end of December 31st 2024

GENERAL FUND REVENUES

General Offering Received $76,862.93
Thanksgivings Offering Received $500.00
Interest Income

TOTAL GENERAL FUND REV. $77,362.93
BUILDING FUND REVENUES

Building Offering Reveived $210.00
TOTAL BUILDING FUND REV. $210.00
TOTAL REVENUE . $77,572.93
EXPENSE

REGULAR OPERATION EXP.

Pastoral staff salary & allowance $45,000.00

CPP & UIC $2,622.60

Internet/phone service $1,219.59

Comprehensive Liability Insurance -$72.49

REGULAR OPERATION EXP. $48,769.70
Office Supplies $138.07

Audio/Visual Equipment $750.43

GEN. MANAGEMENT EXP. $888.50
Teaching Guides /Book-Sunday School $338.13

DEPT. OF CHRIST. EDUCATION EXP. $338.13
Honorarium (Regular Sundays) $640.00

DEPARTMENT OF MISSION EXP. $640.00
TOTAL GENERAL FUND EXP. $50,636.33

BUILDING FUND EXPENSES
Building Fund Expenses

Church Rental $6,211.73
Church Insurance $1,154.51
TOTAL BUILDING FUND EXP. $7,366.24
TOTAL EXPENSE $58,002.57
NET INCOME $19,570.36

Mission Fund Expense

The Fellowship of Evangelical Baptist
Churches in Canada 900

FEB Central Ministries 450

TOTAL 1350
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TORONTO IMMANUEL CHINESE BAPTIST CHURCH
Balance Sheet
For the end of December 31st 2024

ASSETS

CURRENT ASSETS
Cash in Bank $44,424 17
BMO GIC $70,000.00
GST Receivable $208.06
PST Receivable $618.90
Total Receivable $70,826.96
Prepaid Expenses - $895.05

TOTAL ASSETS $116,146.18
LIABILITIES
CURRENT LIABILITIES

El Payable

CPP Payable $121.35

Federal Income Tax Payable -$121.35

TOTAL LIABILITIES $0.00

EQUITY

GENERAL FUND
Balance- Beginning of the year -$23,862.67
Current Surplus $26,726.60

General Fund Balance $2,863.93
MISSION FUND
Balance-Beginning of the year $28,761.25
Current year offering $1,770.00
Mission Fund Expenses (Note ) $1,350.00
Mission Fund Balance $29,181.25
BUILDING FUND
Balance- Beginning of the year $91,257.24
Current year offering $210.00
Building Fund Expense $7,366.24
Building Fund Balance $84,101.00
TOTAL EQUITY $116,146.18

TOTAL LIABILITIES AND EQUITY $116,146.18
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Toronto Immanuel Chinese Baptist Church
2025 Financial Budget

Expense 2025 Budget 2024 Budget

REGULAR OPERATION EXP.

Pastoral staff salary & allowance $48,000.00 $45,000.00
CPP & El $3,000.00 $2,700.00
Comprehensive Liability Insurance $1,500.00 $1,300.00
Total Exp for Reg Exp. $52,500.00 $49,000.00

General Management Exp.

Flowers & Gifts $300.00 $300.00
Office Supplies $300.00 $300.00
Paper/Plate/Cup $100.00 $0.00
Communion Supplies $0.00 $0.00
Office Maintenance $300.00 $100.00
Site Rental $7,500.00 $6,500.00
Internet/Phone service $2,000.00 $1,800.00
Computer and Network Service $3,500.00

Total Exp for Gen Management $14,000.00 $9,000.00

Education Exp.
Teaching Guides/Book-Sunday School $500.00 $500.00
Total Exp for Education $500.00 $500.00

DEACON MINISTRY
Honorarium (Regular Sundays) $1,000.00 $1,000.00
Total Exp for Deacon Ministry $1,000.00 $1,000.00

TOTAL EXPENSE $68,000.00 $59,500.00
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Toronto Immanuel Chinese Baptist Church
gl EZaERFENZEY
i) C Mission Budget for 2025 — 2~ h FSHRETRE

’
# As on December 8, 2024
2024 2025
OFFERING 3 7 ihikZE B/ 57
Faith Pledge Offering For Mission ({0,284 $1350 1500

DISTRIBUTION 37t fi 5 —&
Immanuel Church Mission Reserved Fund

Seminarian Training and Internship 0 0
Training Scholarship 0 0
Evangelistic Meetings 0 0

Fellowship of Evangelical Baptist Ministry
FEB International Ministry

Guy Leduc 500 600
FEB National Ministry 400 450
FEB Central Ministry* 450 450

W T RAUANSRE L/ BN ERE RS SRR AR

The distribution is based on the direct mission participation of each organization/individual.

(B 26 SR FE VD B RIHERRIR A - SRR, 2025 4F 6 ESED
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2025 &= 7 Church Theme
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S A F AN Senior Pastor : &#48# Rev. Alan Siu Kuen Wong
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HEME : www.ticbc.org Youtube #8#%&EESEE : www.youtube.com/@ticbcorg

FEithilt : Old Unionville Library Community Centre - 15 Library Lane Unionville - Ontario - L3R 5C4
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